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JAPAN: KEY ECONOMIC INDICATORS 
(Value in US$ million unless otherwise indicated) 
(Percent change is for Yen values) 


1983 and PCT 
Change Over 1982 1984 


INCOME, PRODUCTION, EMPLOYMENT: 

GNP at Current Prices 1,161,308 ‘ -235,378A/ 
GNP at Constant 1975 Prices 889,888 : 941 ,039A/ 
Annual Per Capita GNP 

(Current Prices) ($) 9,741 ‘ 10,302A/ 
Plant and Equipment Investment 

(Current Prices) 171,881 ; 186.678A/ 
Indices: 

Industrial Production (Mfg) 

(1980=100) 104.9 , 116.7B/ 
Labor Productivity (Mfg) 

(1980=100) 108.1 118.1C/ 
Industrial Wage (Mfg) (1980=100) 115.0 : 120.3B/ 
Labor Force (Mil.) 58.9 : 59.3B/ 
Unemployment Rate (%) 2.65 2.72B/ 

MONEY AND PRICES: 
Money Supply (M2 and CD) 

(Average Outstanding) 1,061,513 : .138,503D/ 
Bank of Japan Com. Dis. Rate (%) 

(End of Year /Month) 5.0 5 .0E/ 
Call Rate (Uncond). Central Rate. 

Average (%) 6.4 6.1B/ 
Coml. Bank Avg. Loan Rate (%) 

(End of Year /Month) 6.8 6.7D/ 
Consumer Price Index (1980=100) 109.7 é 112.1B/ 
Wholesale Price Index (1980=100) 100.9 100 .6B/ 
PAYMENT AND TRADE: 

Gold and Foreign Exchange Reserves - 
26.313E/ ~ 

External Debt 234,697 N.A. 
Current Balance 20,799 35 ,.024F/ 
Trade Balance 31,454 44 ,351F/ 
Exports (IMF Basis) 145,468 ' 168, 268F/ 
Export Share to U.S., 

Customs Clearance Basis. FOB (%) i - 
25:27 / - 
imports (IMF Basis) 114,014 . 123.917F/ 
Import Share to U.S.. 

— Clearance Basis. CIF 195 19..3F/ 

% 





A/ Jan-Sep. 1984 (SAAR) Dollar figures other than 

B/ Jan-Dec,. 1984 Average payment and trade figures have 

C/ Jan-Oct. 1984 Average all been round after being 

D/ Jan-Nov. 1984 Average converted from yen at the 

E/ As of end of 1984 follow rates: 1983: Yen 

F/ Jan-Dec. 1984 Actual 238=$1 & 1984: Yen 23 (Avg. 
interbank spot rate, Jan—Dec) 


MAIN IMPORTS FROM U.S.: (Value shown in $1.000. CIF. Source: 
Ministry of 
Finance) 
1984 
1983 (Jan-Dec, Preliminary) 
Foods tuf f 5.246.280 -741,041 
Chemicals 3.216.605 -735.687 
Soybeans 1,278,581 , 332,724 
Coal 1,221,202 ,119,114 
Wood 1,181,529 103.546 
Office Machinery 812,329 .073.476 
Aircraft 1.300.495 872,095 
MAIN EXPORTS TO U.S.: (Value shown in $1,000. FOB. Source: 
Ministry of 
Finance) 
Motor Vehicle. incl. Pass. Cars 12,455,596 -434,955 
Tape Recorders, incl. VTR 2,398,626 , 304,443 
Office Machinery 2.695.698 ,239,130 
lron & steel products . 1§9:.635 -276,474 
Scientific & Optical 
Equipment ,120,172 -639,150 
Chemicals 127,728 348,334 
Motorcycle 981,220 ,045,285 


CURRENT ECONOMIC SITUATION AND TRENDS 


Japan's economy grew at a healthy pace in 1984. Preliminary 
statistics show real growth of 5.5 percent in calendar 1984 as a 
whole. The second quarter (April - June) saw rea! GNP growth of 1.8 
percent over the previous quarter, which translated into an annual 
rate of 7.6 percent. Much of this growth was led by a brisk rise in 
exports. primarily to the United States. as weil as by stronger than 
expected private plant and equipment investment. 


However, preliminary statistics published by the government's 
Economic Planning Agency (EPA) showed real third quarter (July - 
September) growth of only 0.7 percent over the previous quarter, 
translating to an annual rate of 3.0 percent. This was the lowest 
real quarterly growth level since the 0.2 percent increase recorded 
in the first quarter of 1983. 
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Most economists attribute the slowdown in third quarter GNP growth 
to brisk imports and a slowdown in export growth during the period. 
The rate of export growth slowed to 1.7 percent in the third 
quarter. down from the 4.8 percent export growth registered the 
previous quarter. reflecting an easing of demand in the United 
States. Import growth accelerated to 7.1 percent in the third 
quarter. up from 2.7 percent the previous quarter. 


EPA attributes this import acceleration to domestic business 
expansion, although much of the third quarter import growth was in 
fact due to a rush by Japanese oil refiners and traders to import 
crude oil before the imposition of a new tax on oil imports in 
September. The strong third quarter import growth should not be 
interpreted as the beginning of a new phase of vigorous import 


growth, but should instead be seen as an anomaly due to the new oil 
import tax. 


Despite the third quarter deceleration. real GNP growth for JFY 1984 
as a whole (ending March 31, 1985). will probably be higher than the 
4.1 percent officially forecast by EPA in January 1984. EPA took 
the unprecedented step in September of revising its JFY 1984 real 
growth forecast upward to 5.3 percent. over the objections of other 
concerned ministries such as the Ministry of Finance (MOF) and the 
Ministry of International Trade and Industry (MITI). Japan now 
finds itself with both an official Government of Japan forecast of 


4.1 percent real growth in JFY 1984, and a quasi-official EPA 
forecast of 5.3 percent. 


What this illustrates is a divergence of views within the government 
on the impact a slowdown in growth in the United States will have on 
Japanese growth. Both government and private economic forecasters 
are divided on this question. Private forecasts for JFY 1984 real 
growth range from a rather low 3 percent to an optimistic 6 

percent. While nearly all forecasters expect the U.S. economy to 
grow at a much slower pace than in the first half of 1984, and agree 
that such a deceleration must have some impact on Japanese growth 
(over 37 percent of all Japanese exports are now going to the U.S.). 


two schools of thought have emerged as to the seriousness of that 
impact. 


The debate centers around the nature of present private plant and 
equipment investment in Japan. Seasonally adjusted real quarterly 
growth in private plant and equipment investment was up 2.9 percent 
in the first quarter, 2.5 in the second. and 2.3 in the third. and 
real growth is expected to be up 10.1 percent for 1984 as a whole. 
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One group of economists looks at this stronger than generally 
anticipated private plant and equipment investment throughout 1984, 
and postulates that this growth is strongly related to the 
concurrent strong growth in exports. primarily to the United States. 
as much of the new investment has been in manufacturing in export 
sectors. In this view. once the U.S. economy slows. resulting in a 
slowdown in exports. plant and equipment investment will also taper 
off. With export growth and plant and equipment investment bearish. 
there will be little to stimulate Japanese GNP growth. 


Another group. however. feels that the Japanese economy is more 
autonomous of the U.S. economy. and that the strong plant and 
equipment investment results not from strong export demand. but 
rather from a current wave of technological innovation by Japanese 
industry. In this view, this investment for technological reasons 
would continue despite a deceleration in export growth. with the 
result that the economy will have developed enough momentum on its 
own to sustain high growth. even with a slowdown in the United 
States. Some of the more optimistic in this group feel the current 
wave of technological innovation is similar to that which took place 
in the high-growth era of the 1960's. and that Japan has now entered 


a long-term period of sustained real growth above 5 percent 
annually. 


Another factor supporting investment in 1984 has been high corporate 
profit levels. The Bank of Japan’s August survey of major 
corporations found that their profits in the first half of 1984 had 
increased an average of 10.1 percent over the second half of 1983. 
and that they anticipated a 7.7 percent average increase in profits 
in the second half of 1984. Major corporations have been slow in 
translating these higher profits into higher wages and bonuses. and 
as a result are now flush with cash. This high level of cash 
holding continues to have a favorable impact on private plant and 
equipment investment. 


While plant and equipment investment has been strong. domestic 
demand has otherwise remained relatively modest. in part because 
worker's wages have not risen in proportion to the rise in corporate 
profits. Private housing investment. which has suffered for some 
time, declined 1.3 percent in the second quarter in real terms. but 
did turn around in the third quarter to increase by 1.4 percent. 
While fourth quarter statistics are not yet available, this moderate 
recovery is expected to have continued in the fourth quarter and on 
into early 1985. Private consumption increased only a modest 0.4 
percent in the second quarter. and improved slightly to show real 
growth of 0.7 percent in the third quarter. 





inflation in 1984 has been sucessfully held in check, due mainly to 
non-inflationary monetary policies. weak world commodity prices. and 
modest Japanese wage increases. Wholesale prices were down Q.1 
percent in the second quarter. and up 0.8 percent in the third 
quarter. Wholesale prices are estimated to have declined by 0.2 
percent for the year as a whole. Consumer prices were up 0.1 
percent in the second quarter. and 0.2 in the third. The consumer 
price rise for the year as a whole is expected to be 2.2 percent. 


EMPLOYMENT SITUATION 


Japan's unemployment rate throughout 1984 has hovered at or near 
record-high levels for the thirty-year old statistical series. 
Compared with most other industrialized countries, however. the 
unemployment rate is quite low. Only 2.8 percent of the labor force 
was counted as unemployed under Japanese methodology in October 
1984. Using American definitions. the Japanese unemployment rate 
would be only slightly higher. 


However. as an indicator of economic activity. the Japanese 
unemployment rate is not directly comparable to the U.S. rate. 
because in times of recession large Japanese employers usually are 
slower to release employees who have been designated as part of 
their permanent workforce. Thus. in judging employment conditions, 
the Japanese pay close attention to the ratio of job openings to job 
seekers. After gradually edging upward in the latter half of 1983. 
the ratio has stabilized over the last year at a relatively healthy 
-64 to .65. which is higher than it has been for about two years. 
Another indicator of the employment situation, hours of overtime in 
the manufacturing sectors. which is likely to react quickly to 
improving business conditions, in October 1984 was up 7.9 percent 
over the same time a year earlier. 


EXTERNAL BALANCE 


Both Japan's current account surplus and merchandise trade surplus 
in 1984 showed substantial increases over already record 1983 
levels. Preliminary Ministry of Finance figures show a calendar 
1984 global trade surplus of $44.4 billion. up from 1983's $31.5 
billion, and a 1984 current account surplus of $35.0 billion. up 
from 1983’s $20.8 billion. The Economic Planning Agency is 
forecasting a JFY 1984 trade surplus of $44.0 billion. and a JFY 
1984 current account surplus of $34.0 billion. 


Japanese exports on a dollar basis were up 15.8 percent in 1984 over 
1983 levels. according to Japanese customs clearance statistics. 
Imports were up 8.0 percent over the previous year. The improvement 
in export performance was due in large part to increased exports to 
the United States. In 1982. 26.2 percent of Japan's total exports 
went to the United States. In 1983, the United States was taking 
29.1 percent of Japanese exports. and by the latter part of 1984 
some 37 percent of Japanese exports were to the United States. For 
the year as a whole. the United States accounted for 35.2 percent of 
total Japanese exports on a dollar basis. 
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There continues to be considerable concern both in Japan and abroad 
about the size of Japan’s trade surplus. Friction with Japan's 
trading partners continues to mount, in spite of the series of 
“trade packages” which Japan has introduced since early 1982. These 
trade packages have lowered tariffs in certain areas, and otherwise 
addressed removal of import barriers. But progress has been 
limited with many measures not yet implemented. Nevertheless. 
Japan's trade surplus has grown from $18.1 billion in 1982 when the 
first package was introduced, to $44.4 billion in 1984. With all 
signs indicating the trade surplus will continue to grow in the 
coming year. further pressure on Japan for more vigorous market 
opening measures can be expected from most major trading partners. 


YEN - DOLLAR RATE: The so-called Regan-Takeshita Agreement reached 
in May of 1984 between the U.S. Secretary of the Treasury and the 
Japanese Minister of Finance announced a series of measures aimed at 
liberalizing Japan’s domestic capital markets. improving access of 
foreign financial institutions. and increasing the role of the Yen 
as an international currency. It is anticipated that these measures 
will, among other things. increase international demand for the yen. 
thus supporting an increase in its value against the dollar. 


Measures adopted in 1984 substantially liberalized the outflow of 
long-term capital from Japan as well as short-term inflows into 
Japan. With a massive current account surplus and the attraction 
of high dollar interest rates, long-term capital outflows increased 
in 1984 to record levels. with the long-term capital account deficit 
reaching $49.8 billion. up from $17.7 billion in 1983. and only 
$15.0 billion in 1982. The effect of this long-term outflow on the 
exchange rate was moderated. however. by a record $12.9 billion 
inflow of short-term capital. While the yen weakened from an 
average value of 230 against the dollar in the first half of 1984 to 
255 in January, the yen has remained relatively strong against major 
European currencies. 


In 1985 further steps will be taken which will increase the 
international availability and attractiveness of yen assets. A 
Euro-yen CD has been introduced as of December 1984. The Euro-yen 
bond market was opened to major non-Japanese corporations in 
December. and Japanese issuers are expected to participate beginning 
around April when changes are made in withholding tax rules. A yen 
banker's acceptance market will be inaugurated in the first half of 
1985. Short-term GOJ bonds are expected to be issued in the latter 
part of the year. 





GOVERNMENT FINANCE 


On a percentage basis. relative to either the budget or to the 
economy as a whole. the Japanese Government budget has been in 
substantial deficit since the mid-1970's. The budget deficit in JFY 
1983 was $58.1 billion. with total outstanding government debt at 
the end of the year at $590.2 billion. The budget debt for JFY 1984 
is officially forecast to reach approximately $55.1 billion. The 
ratio of total outstanding government debt to GNP in Japan stood at 
51.1 percent at the end of 1983. considerably higher than that in 
the United States. where the ratio of total government debt to GNP 
was 42.6 percent in the same year. 


In light of this serious budget problem, the Nakasone government has 
pushed a policy of financial reconstruction. The aim of the policy 
has been to reduce the deficit without raising taxes. This has been 
characterized by strict prohibitions on increases in nearly all 
areas of the budget except for defense and foreign aid. and debt 
service. The Nakasone policy has created tensions within the ruling 
Liberal Democratic Party, and has led to calls for increased public 
spending. particularly among Diet members who would like to see more 
public works and other government supported projects within their 
districts. 


The recently adopted government budget for JFY 1985 (which has yet 
to be debated and approved by the Diet). reflects a continuation of 
Nakasone’s austerity policy. Although defense expenditures are 
slated to increase 6.9 percent. and foreign aid by 10 percent. the 
general account as a whole will increase by only 3.7 percent over 
JFY 1984 levels. When the cost of debt-servicing and tax grants to 
local governments are not considered, the government's budget for 
general expenditures is actually held below JFY 1984 levels. the 
third year in a row that general expenditure levels will decrease. 


With it becoming increasingly apparent that the Japanese Government 
will not be able to meet its goal of balancing the budget by 1990 
without tax increases. much speculation has risen in recent weeks 
about the introduction of some type of new large-scale indirect 
taxation. Direct taxation now accounts for about 70 percent of 
total revenue, and despite initial strong opposition. some leading 
business organizations have now begun to publicly support the idea 
of increasing indirect taxation. Much of this business support is 
grounded in the fear that the alternative would be an increase in 
corporate taxation. The debate is now in its very early stages. and 
in any event it is doubtful such a new tax could be introduced prior 
to JFY 1987. Business groups have also begun to debate among 
themselves the form any such indirect tax should take -- a sales 
tax. which the retailing industry opposes. a delivery tax. which 
large manufacturers oppose. or a general value added tax. This 
debate will bear watching in the coming months. 





ECONOM!C OUTLOOK 


Most private economic forecasters agree with the Economic Planning 
Agency (EPA) that Japan's real growth in JFY 1984 will be over 5 
percent. Some are even more optimistic. predicting real growth of 
6.0 percent. EPA recently released its forecast for JFY 1985. 
predicting real growth of 4.6 percent. EPA is optimistic that 
private plant and equipment investment will continue to increase at 
a very healthy 8.5 percent in the coming fiscal year. and that this 
will fuel economic growth. 


Private economic forecasts for JFY 1985 real growth range from 3.6 
percent to 6.0 percent. The general consensus seems to be that real 
growth will be around 4.5 percent, and that private plant and 
equipment investment will remain healthy. this being a major factor 
in sustaining real growth. It should be kept in mind. however. that 
much of the new plant and equipment investment in calendar 1984 was 
in export-related manufacturing sectors. If exports siow 
considerably. then plant and equipment investment could slow also. 
It is too early to tell just how much the current wave of plant and 
equipment investment is tied to rapid export growth. The major 
private forecaster which has the lowest prediction for real growth. 
3.6 percent. bases its projection on the assumption that plant and 
equipment investment will taper off as exports to the United States 
slow as a result of an expected deceleration in the United States. 


The official government forecast for the JFY 1985 trade surplus is 


$44 billion. and for the current account surplus $34 billion. These 
forecasts assume there will be no increase in Japan's trade and 
current surplus over JFY 1984 levels. and appear very low in 
comparsion to most private forecasts. Private forecasts for the 
trade surplus range as high as $55.4 billion. and are generally well 
above 1984 levels. Private forecasts for the JFY 1985 current 
account surplus range as high as $47.0 billion. Given the present 
trend of Japanese exports increasing much more rapidly than Japanese 
imports, these private forecasts appear more accurate than the 
official government forecast. 


IMPLICATIONS FOR THE UNITED STATES 


Japan's growing trade and current account surpluses are a problem 
particularly for the United States. which is Japan's most important 
trading partner. In 1983 bilateral trade between the United States 
and Japan totaled over $60 billion. and in 1984 this two-way trade 
soared to over $80 billion. This rapid growth in our two-way trade 
is likely to continue into the near future. 





The U.S. market. always vital to Japan. became even more so in 

1984. The United States accounted for 29 percent of total Japanese 
exports in 1983. By the latter part of 1984, the United States was 
taking 37 percent of total Japanese exports, and for the first time. 
more Japanese exports went to the United States than to all of 
Southeast Asia. Japan now exports more to the United States than to 
the European Community. the Midd'e East. and Latin America 

combined. Japanese exports to the United States have been 


increasing at a much more rapid pace than exports to any other 
region. 


The bilateral trade deficit is growing at an alarming pace. On an 
IMF basis. the U.S. trade deficit with Japan in 1982 was $19 
billion. tn 1983. the deficit increased to over $21 billion. and 
preliminary figures for 1984 show the deficit soared to an enormous 
$36.8 billion. The rate of increase in the trade imbalance has also 
been much greater than the rate of increase in the volume of our 
two-way trade. Since 1965 the U.S. annual trade deficit with Japan 
as a percentage of our annual two-way trade has averaged 22.2 
percent. In 1983 the U.S. trade deficit with Japan was 33.1 percent 
of two-way trade. and in 1984 the trade deficit grew to 42.5 percent 
of two-way trade. Japanese exports to the United States in 1984 
increased 40.0 percent over 1983 levels (according to Japanese 
customs clearance statistics). while imports from the United States 
increased only 8.9 percent. 


The series of market-opening trade packages enacted by the Japanese 
Government since 1982. while welcomed by the U.S. Government, have 
not been as successful as was hoped at the time of their 
announcement in opening Japanese markets and reducing the trade 
deficit. Many of the measures announced have yet to be fully 
implemented. The growing size of the trade deficit has reinforced 
the need for Japan to take more active and rapid measures to improve 
access to Japanese markets. 


A high-level political commitment to further market opening was made 
at the Reagan - Nakasone summit in early January. This is being 
followed up by a series of high-level and working-level meetings 
aimed at reaching agreement on and implementing measures to further 
improve market access by removal of all trade barriers. formal and 
informal. in selected sectors. The present series of talks are 
focussed on four general areas. telecommunications. electronics. 
forest products, and medical and pharmaceutical products. all areas 
in which the United States knows its producers would be very 
competitive with Japanese suppliers if given equal access to the 
Japanese marketplace. U.S. suppliers are competitive wor !dwide in 
these products. The Japanese can be expected to take a tough stance 
in these talks. since the Japanese industries which would be 
affected by market opening. as wel! as some of the agencies involved 
in their regulation, will continue to apply political pressure for 
continued protection. Hopefully the committment by Prime Minister 


Nakasone will be strong enough to overcome this resistance against 
market opening. 
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MARKETING ASSISTANCE. For information on the Japanese market, 
contact the Office of Japan. Room 2318. Department of Commerce, 
Washington, D.C.. tel. (202) 377-4527. Two other organizations also 
can be of help to U.S. businesses in their efforts to increase sales 
to Japan. The Trade Facilitation Committee (TFC) can assist U.S. 
firms experiencing difficulties marketing their products in Japan 
due to market access restrictions. For further information on the 
TFC, contact the Office of Japan. at the above address. In 
addition. the Office of Trade Ombudsman (OTO) was established by the 
Japanese Government to receive complaints about Japanese trade 
impediments. Any one of the Japan Trade Centers operated by the 
Japan External Trade Organization (JETRO) in New York. Chicago. 
Houston, Los Angeles. San Francisco. and Puerto Rico can forward 
complaints to OTO. 


MANY PRODUCT AREAS OFFER SUBSTANTIAL PROSPECTS TO EXPORTERS 


U.S. sales of raw materials can be expected to continue to benefit 
from reasonably steady demand in the Japanese market during the 
remainder of the 1980‘s. As Japan converts to nonpetroleum energy 
sources, coal in particular should be in strong demand by Japanese 
industry. U.S. coal must be price competitive. however. if sales 
are to increase. 


According to preliminary statistics. the value of total! U.S. 
agricultural exports to Japan in 1984 rose 4.0 percent to $6.5 
billion. up from $6.2 billion in 1983. Imports of farm products 
from the United States should continue to increase. 


Best export sales prospects for U.S. suppliers in the medium term 
include office machinery and computers. electronic components. 
medical equipment, telecommunications equipment. analytical 
instruments. sporting goods. construction equipment. avionics, 
inorganic chemicals, bituminous coal. meat. new-to-market grocery 
products. health foods. and fish. 


Although a large Japanese market for these products exists. in many 
instances Japanese Government trade and industrial policies. working 
in concert with private business practices. make it difficult for 
U.S. suppliers to fully develop these opportunities. Businessmen 
who encounter what they regard as unfair of discriminatory treatment 
should contact the Foreign Commercial Service at the U.S. Embassy in 
Tokyo or the other offices described above for assistance. 


SERVICES ARE AVAILABLE TO ASSIST U.S. EXPORTERS 


Japan's multilayered distribution system differs in several 
important respects from marketing practices common in the United 
States and other countries. Penetration of this market deserves 
special attention by U.S. exporters. Companies not familiar with 
Japan may wish to take advantage of the various export business 
information and introduction services available from the U.S. 


Department of Commerce and the U.S. Embassy and Trade Center in 
Tokyo. 
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As for trade promotion events in Japan, the U.S. Trade Center 
(Export Development Office) in Tokyo will organize the following 
shows and exhibitions through the end of November 1985: 


FRANCHISING TRADE MISSION 
USTC. Tokyo Mar. 11-12 
USTC. Osaka Mar. 14-15 
USTC. Fukuoka Mar. 18-19 
USTC,. Sapporo Mar. 22 


U.S.PAVILION in COMMUNICATIONS TOKYO ‘85 
Tokyo Ryutsu Center . 9-12 


MICROCOMPUTERS AND SOFTWARE SEMINAR MISSION 
USTC. Tokyo June 
AMDO, Osaka June 


MEDICAL AND ANALYTICAL EQUIPMENT SEMINAR MISSION 
USTC. Tokyo June 10-11 
AMDO. Osaka June 13-14 


PROCESS CONTROL INSTRUMENTATION CATALOG SHOW 
Fukuoka July 11-12 


INFORMATION INDUSTRIES TRADE MISSION 
USTC. Tokyo Sept. 17-18 
AMDO, Osaka Sept. 19-20 


U.S. PAVILION in “JEMINA” INTERNATIONAL EXHIBITION 
Harumi Fairgrounds. Tokyo Oct. 7-10 


U.S. PAVILION in TOKYO MOTOR SHOW (JMIF) 
Harumi Fairgrounds, Tokyo Oct. 30- Nov. 11 


SPORTING GOODS INTERNATIONAL EXHIBITION (SGMA, NSGA) 
New Osaka Fairgrounds. Osaka Nov. 7-8 


CAE/CAD/CAM USA EXHIBITION ‘85 
USTC. Tokyo Nov. 11-15 


U.S. Trade Center AMDO-—Amer ican Merchandise 
7th Floor. World Import Mart Display Osaka 

1-3 Higashi Ikebukuro 3-Chome 9th Floor. Sankei Bldg. 
Toshima—-ku. Tokyo 170 2-4-9 Umeda. Kita-ku 
Phone (03) 987-2441 Osaka 530 


Phone 006-341-2754 
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U.S. Consulate in Fukuoka U.S. Consulate in Sapporo 
2-5-26 Ohori. Chuo-ku North 1. West 28. Chuo-ku 
Fukuoka 810 Sapporo 064 
Phone 092-751-9331 011-641-1115 


U.S. Consulate General in Naha 
2129 Gusukuma, Urasoe City 
Okinawa 901 

Phone 0988-77-8142 


Note: Above information is subject to change without notice. For 
further information, call (202) 377-3896 or 377-4383. 


INVESTING IN JAPAN 


The American Chamber of Commerce in Japan (ACCJ) in 1981 sponsored 
study by a major U.S. research firm of Japan's current and 
prospective investment climate. White papers prepared by U.S. 
businessmen offering advice on trade and investment in Japan are 
also available from the ACCJ. Interested companies should write to 


Investment Committee. ACCJ 

7th Fl... Fukide No. 2 Bldg. 

1-21. Torangqmon 4-Chome. Minato-ku 
Tokyo 105, Japan 


The U.S. Embassy in Tokyo has also recently prepared an Investment 
Climate Statement on Japan. which outlines the present investment 
climate and prospects. This may be obtained from the Office of 
Japan, U.S. Department of Commerce. The Office of Japan also has 
been extremely involved in the U.S. Japan Investment Committee. 
which deals with all bilateral investment issues. and has additional 
information and data on U.S. investment in Japan. 





WHO, ME? EXPORT? 
. YES, YOU! 


You don’t have to be a big corporation to sell your 
products overseas. If you’ve been successful in 
the domestic market, chances are good you could 
do well in the world markets—and reap the profits. 


BUT HOW DO | START? 


That’s a good question. We have a 

handy, step-by-step guide book with the 

answers. Just send us the coupon below, 
and we’ll show you how to begin. 


WHY DOES THE GOVERNMENT 
WANT TO HELP ME? 


Exporting means greater profits and 
increased company growth for American 
businesses—your business. It also 
creates jobs for Americans, contributes 
to a healthier economy, and strengthens 
our international trade position. 
Exporting is not only good for you—it’s 
good for America. 


SEND FOR YOUR COPY OF 
A BASIC GUIDE 
TO EXPORTING TODAY! 


U.S. DEPARTMENT OF COMMERCE 


INTERNATIONAL TRADE 
ADMINISTRATION 


ORDER FORM To: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 
Send copies of A BASIC GUIDE TO 


EXPORTING at $6.50 Eee Credit Cards Orders Only 
SN 003-009-00349-1 
aeat. © beck. VISA‘ Total charges $______ Fill in the boxes below. 


O money order, or charge to my 2 
Deposit Account No. Credit 


POE- Gwe td Ld be 
Expiration Date 
Se Month/Year BReee 


For Office Use Only 
Quantity Charges 





Name—First, Last pets ‘ed 
° maie 


a Subscriptions 
Company name or additional address line Postage 
Foreign handling 

Street address MMOB 
OPNR 
City State ZIP Code 

UPNS 
(or Country) Discount 


Refund 
PLEASE PRINT OR TYPE 





on Staff in Washin 


Wouldn’t it be nice to have a 
Washington staff to keep you 
up-to-date on all you need to 
know to steer your exporting 
business on the fast track to 
success? 

Have the next best thing. Have 
BUSINESS AMERICA, our 
biweekly business magazine 
designed especially for firms like 
yours—American exporters who 


want to grow, and American 


businesses ready to enter the 
lucrative world of exporting. 
BUSINESS AMERICA is 
more than a magazine. It’s 
virtually an exporter’s service. 
We give you country-by-coun- 
try marketing reports, incisive 
economic analysis, worldwide 
trade leads, advance notice of 
planned exhibitions of U.S. prod- 


ucts worldwide, and success sto- 
ries of firms like yours. We'll 
keep you posted on what’s hap- 
pening in government and on 
Capitol Hill that could affect 
your business and your profits. 
A subscription to BUSINESS 
AMERICA will put our export- 
ing experts at your fingertips— 
we give the phone numbers of 
our authors in every issue so you 


Mail to: Superintendent of Documents, U.S. Government Printing Office, 
Washington, D.C. 20402 


Ll Yes! 


Name 
Organization 
Address 
City 


DOC/BAI 
8/84 


I want to put BUSINESS AMERICA to work for me. Send me the 
next 26 issues (one year) for only $57 ($71.25 foreign). 


0 


- 
5 


can call with your specific ques- 
tions, and get the answers you 
need to make savvy exporting 
decisions. 


Put BUSINESS AMERICA to 
work for you. Use the order form 


below to start your’ subscription 
today. 


U.S. DEPARTMENT OF COMMERCE 
International Trade Administration 


Ww 


Here’s my check made out to the Super- 
intendent of Documents. 


C] Charge my VISA or MasterCard No. 


CITT TT ITT tt ttt) 


(Signature) 


(Expiration Date) 





about the electric current-type, 
number of phases, or frequency 
and voltage in other countries? 


Let ELECTRIC CURRENT ABROAD 
solve your problems. 


ABROAD is a HANDBOOK for U.S. 


manufacturers and exporters as well 
as for individuals living or traveling 
abroad. 


ORDER YOUR COPY TODAY. Use the coupon below. 


MAIL THIS ORDER FORM TO: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 
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